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GOVERNMENT BILL
FOR COMING YEAR
NEAR FIVE BILLIOh

Expenditures Will Ex
ceed Appropriations
For Fiscal Term

BEGINNING JUNE 3<

Figures Based On ConservativeEstimates by TreasuryDeartment.

The federal government wil

apen<l during the fiscal year which

iMftni Jane 20, more than $4,500,000,000.according to conservativ*
estimates made at the treasury department.
The figure Is based on appropriations.made and In prospect, and or

figures furnished by the executive
departments. Congress already ha:

provided for the expenditure ol
S2.S30.000.000, if pending army
navy and deficiency bills are in
eluded. In addition, there is it
prospect an appropriation of $100.
000,000 for the extension of federal
aid to states for road building
which would swell the total authorisationsto S3.530.000.000. Deficienciesare estimated at $200,000.X
But this figure does not trulj

represent actual funds that will b<
paid out of the treasury duing tn<
year. It includes, for instance
$574,000,000 appropriated for th<
postal service, more than $500,000.f>00of which will be repaid by postalrevenues. It does not take int<
account hundreds of millions whicl
must be paid to the railroads, ir
settlements arising out of federa
contol and the six months perio<
during which the federal governmentguaranteed the income of th«
roads.
Nor does it Include large "unexpendedbalances'* in the various departments.expenditure of whicl

during the ensuing fiscal year ha«
been authorised. There are. also
numerous indefinite appropriations
and authorisations not contained ir
the 12 major supply bills.
Treasury Will Pay M^"V.OOO^OO.
The treasury, taking all thesi

factors into consideration. anc

utilizing information from the departments.estimates that it wil
be called upon to pay out during
the next year approximately $4.(OS,000,000.And this figure does
not include the postal revenues ir
excess of $500.000.000 which th<
postoflRce department spends tc
support itself.

It is impossible at this time, ol
course, to estimate all deficiencies
which will be incurred. They wil
develop as the year progresses, and
may greatly increase the treasury
department's estimate.
The estimated expenditure of $4.5*5.000.000compares with $5,602.*00.00«.the total which it is flgurec

the treasury department will hav«
paid out during the 12 months end
ing June 30. The indicated savins
is more than SI,000.000.000. but th«
expected outgo is greatly in excess
of $4,000.^00.000. the figure beins
used as a basts by congress jr Iti
revision of revenue laws.

my aad Mary Bill RHaeH.
An outstanding fact in any com

parison is that all efTorts of con
gress to enforce economy have no'

succeeded in reducing materially th<
activities of the executive branches
exeept the war and navy depart
meats. They show large savings
due primarily to the fact that war

tfkne establishments have been re

dueed and few If any contracts re

main to be liquidated.
The war department, for In

Cance. which during the curren

year will spend in excess of SI.000.
000.000, for the next year contem

plates an expenditure of $569,750.
000. The navy 'department, whicl
during this year required $697,500,
000, expects next year to get aloni
oa $545,225,000.
Another sizeable saving will ocenrIn the extension of federal aid

to the railroads. They were paic
from the federal treasury durini
the present year more than $800.
000,000. But next year. It Is figured
payments to them will not aggre
gate more than $545,000,000. al
though it is conceded this amoun
may be increased by additiona
claims which the railroads will file
A further saving arises from th<

fact that the government will no

purchase any more obligations o

foreign governments during th<
ensuing year This item took fron

* the treasu^r this year $132.000.ftOO
The public debt will require $551.

000.000. compared with $596,000.00*
this year. The sinking fund, fo:
the eventual retirement of war ob
ligations, will take $265,000,000 o

this amount.
/

__________

WASHINGTON PRODUCE.
Eggs.Nearby. 25c: Southern, 24c

average receipts, 21a22c.
Butter.Print. 35a38c; creamery

extra. 30a32c: store packed, I5al§c
on nearbys. 22a21c; Southern butter
tubs. 30a35c.
Poultry.Alive: Roosters. 18a20c

turkeys, 30a33c; spring chickens
SOaCOc; Whit.; Leghorns. 40a50c
heps, 28a30c; keats. 75c; dressec
fowls. 35a3Sc; turkeys, 40c; roosters
22a23c.
Green Fruits.Apples, Western

per box. $3.50a4 50: apples, per bbl.
$3al0; pineapples. $4.50a5; Californiaoranges. $6a6.50; California
lemons, per box. $4.50a5.50; grapefruit,per crate, $6a6.50; Florida
jranges. $6a6.50; strawberries, 12
30c qt.
Vegetables.Potatoes, nearby, pei

bbl, "$1.50al.7l; Northern, per sack
$2.00s2.25: string besns. per basket
Florida. $2.00a2.50; South Carolina
$2504350; new cabbage. $2.50a2.75
p^r ct; beets. per bunch. 6a7c
lettuce, romaine, per crate. $1.25
*2; peppers, per crate. $3a4; cym4ngs.per crate, $3.50a4; eggplant
5*r crate. $3.00a4.50; onions. Texas
|2a2-25 per ct: spinach, per bbl.,
|2.50a3: Florida tomatoes, per ct
*4.50^5: sweet potatoes, per bbl.,
t«a7; yams. $5a6: Florida celery.
\+r crate. $4.50a5; bunch, celery.
J.2£al 50; peas. 1-2 bus. <basket.
** *200. '

p Jofj .

COKE THE DETEF
FACTOR IT

| A Drop of 80 Per Cent ii
fleeted in a 50 Per Cen

(By Tke WwhUftoi
The fundamental product of the

Iron and steel induitry Is pis iron.
Three principal raw materials en-

ter into this product, via: iron ore,
coke and limestone. In round
numbers the proportions used are

"

two tons of ore, one ton of coke and
one-half tone of limestone. The exactfigures for 1919 show that for

" each ton of pig iron produced there
were consumed 1.95 tons of ore, 1.03
tons of coke and 0.48 tons of lime-
stone. Ordinarily the cost of the
ors is the most important element
of expense but the great increase

. in the price of coke during the war
and since has made this the de-

1 termining factor. j
The principal source of domestic

» iron ore is the Lake Superior dls.trict. More than 85 per cent of the
ore mined in the United States
comes from that region. The prin-
cipal producing States are Mlnneisota with an output of 30.000,000 to
43.000.000tons per year, and Michi-
gan, where production runs from j1 14,000,000 to 18,000.000 tons. The

C second most important district is
. around Birmingham, Alabama, with

an output of 5.000,000 to 7,000,000
i tons annually. Wisconsin and New

York are the only other States <
I which produce as much as 1.000,000 <
. tons per year. j

Iron ore is graded according to
the percentage of phosphorus it
contains. A low percentage of

(phosphorus.under per cent.\[ makes it available for the Bessemer6 steel making process. The non-
i Bessemer ore is made into steel by

the basic open hearth process which6 permits of the elimination of the
phosphorus. j}i The price of Lake Superior iron

i or« ranged from $3.00 to $4.50 per
, ton in 1914. The peak price was

1 reached in 1920 when it ranged as

j high as $7.20 for Mesabi Bessemer
ore at lake ports. The most im- |]

1 PRODUCTION OF PI«
(Oron*

Grades. 19
Basic 14.4!

I B^asemer and low phosphorus 0.9'
TooadrT and ferro-silicoa 4.9:r Malleable 10

» Forge
i. Spiefeleisen .'
j Krrro-ma»gane*e ....: 11

All other '

Total 91.01

J In 1914 non-Bessemer Mesabi iron
ore was selling at the lower lake

, ports at about 13.00 per ton. Concnellsville furnace coke was worth
$1.75 per ton. Assuming that two

J tons of ore and one ton of coke are
required for a ton of pig iron the
cost of the raw material amounted

, to *7.75 and the selling price of
basic valley furnace pig iron was

< *12.87. The raw material represent-
ed approximately 60 per cent of the
price of the finished pig iron.

I In 1920 when coke reached Its
, peak price of J17.75 per ton. iron
ore was quoted at $6.55. making a

total cost of $30.85 or 64 per cent
of the price of the finished pig irpn.

j which sold at $48.10. The price of
ore remains relatively constant so
that the chief variable factor in th»
cost of pig iron is the coke, 'l'ne
price of furnace coke has dropped

| from $17.75 in August. 1920, to $3 23
in May. 1921. The price of basic

, valley furnace pig iron has dropped
(Copyright, 1921, by th<

; URGES INCREASING I
i CORPORATION TAX
I »

Robert N. Miller Suggests
Substitute for Excess

t Profits Tax.

An increased corporation normal
i tax as a substitute for the excess
' profits tax <fas urged by Robert N.
! Miller, former solicitor of the bu.reau of internal revenue, yesterday
I before the senate finance commit'tee. Mr. Miller opposed a Bales tax.
! He presented a tabulation showing
I. how to obtain the necessary rev"

enue without resort to a sales tax.
His suggestion in the main fol
lowed along the lines of the recommendationsby Secretary of the
Treasury Mellon.

t Mr. Miller proposed increasing
f the ten per cent normal tax on corBporations to 16 per cent, which he
. said would yield $450,000,000 addiltional. Mr. Miller figured a total

revenue of $4,150,000,000. This total,
i however, is not quite as great as

r estimated by Secretary Mellon to
be necessary in view of Mr. Mellon's

f belief that $4,000,000,000 from internaltaxes will be necessary, not
including customs revenue.

"It is highly important that a
tax expected to produce as much as
a billion dollars be imposed as near*

equitableI)CO-OPERATIVE BUILDING
i ASSOCIATION

Orfisliftl 1879
41st TEAR COMPLETED
AaMta *4,272.006.87
SarpUs 91 .965.322^*9

1 NOW'S THE TIME TO JOIN
, THE EQUITABLE.

I
Thousand* hare adopted tbe systematic«a Tint plan of the Equitable

an<* bare accumulated most aob>
* itastial sums.

S«b«erlptlons for Iks

Slit kmc of Stock
> Heine Reeelred

Shares, $2.50 per Moatk
4 Per Ceat latere*!

EQUITABLE BUILDING,
915 F St N. W.

JOHN JO* KDSO.V Frnllfal
FBAKK r. RBUIIDK. Ierr.

^ 'J

(MINING
i PIGIRONPRICE
i the Price of Coke RetDecline in Pig Iron.
HrraM EMMaln.)
portant element In the co»t of lake
ore la the freight rate and the Incrt4M°f aome 35 per cent in rail
rates last July haa seriously affectedore coats to diatant furnacea.
Coke is the principal fuel used In

reducing iron ore in the bast furnace.Small amounta of pig Iron,
'ess than 500,000 tons or about 1^
per cent, are made with charcoal
or with anthracite and dbke. Most
of the coke la produced in the
southwestern part of Pennsylvania
in the Connellaville district The
chief element of expense In tha productionof coke ia the coat of miningbituminous coal. Here aa in
the caae of ore the freight ratas
are Important elements in the coat
at the furnace.
Limestone uaed in smelting the

ore is usually quarried by the pig
Iron producera near the furnaces.
It constitutes a very minor element
in the coat of the finished ^product.
The following table gives the

quantity of materials consumed in
the manufacture of pig iron in 1111
and 1919. In 1920 the total pro-
duction of pig iron was 36,414.114
tons.

191* 1919.
Iron or**, tona 77.02D.9AS 69.130.0*3
-ok*. tona 45.703 .'94 35 .250.943
?onl. tona 167.H20 M0.973
'harenal, basket* 34.462.R81 32.446.350
.ime*tone, toaa 19.208,403 15.045.504
'ig Iron, aaaaf toa/39.054.644 31.013.304

Inrlndes about 5.000.000 toaa of"eirr vin^
ier. aeale. etc., per year.

The Ave most important grades
of pig iron are baste. Bessemer.
foundry, forge and malleable. The
Irst two are# used in making steel.!
the foundry is used In iron castings
*nd the forge in making wrought
iron products. Basic pig iron, the
output of which is far greater than
any of the others, is used in makingsteel by the open hearth method,
In 1918 and 1919 tj»e production of
pig iron by grades was. as follows:

a IRON BY GRADES.
ton*.)

19-Pereent. 191* Percent.
M.131 40.73 18.040.174 2227
rr.934 32.17 ' 13.024.900 23 41
16.758 15.03 5.14.*>. 200 4.44
9.049 3.2.-, 1.117.914 9.74
ri.280 .OR 393.932 31 13
*4246.27 2*3.0.13 70 32
*5.S57 .00 333.027 44.34
[* 903 2." 109.310 20 23
i5.304 100 00 39.054.044 20758

from $48.50 in September. 1920. to
122.50 this month. The following
table gives a comparison of these
prices and the quotations on certain
steel products.

Iron. Coke and Steel Price.
Per tros* ton.

Pi* Steel Steel Fnrnare
Iron Billetn Ban Coke

1914.'....... 112.87 $20.08 $25.70 $173,
'914. 13.74 22.44 29.34 1 73
1910 19 70 43.94 59 81 S.*0
1917 38.90 70.7* 73.70 9 22
1918 32.50 47.33 01.74 0 001
1919 21.04 40.51 55.77 4.581
1920 (aver.) 42.21 50.22 72.13 11.82
Jan 37.40 48.00 01.60 6.0B
Apr 42.40 60.0O 84.00 9.60
July 45.85 02.50 78.40 17.20
Aug 48.10 61.00 72 *0 17.73
Kept 48.50^ 58 74 72.*0 16.701
Oct 43.75 55.00 70.11 15.121
Not 30.50 49.70 64.29 8.25
Her 33.00 43.50 52.64 6 20'

1921
Jan 30.00 48.50 52.64 5.23
Feb 30.00 43.50 52.64 4.50
Mar.... 25.00 38.50 44.80 4.50
Apr 23.00 38.00 44.80 3.75
Mar 22.50 ?7.00 47.04 3.25

» Washington Herald.)

ly as possible in proportion to the
ability of the tax payer to pay,"
Mr. Miller said. "The present non-
income taxes to a considerable extentanswer that requirement, becausethe items taxed are such that
a person in planning his personal
expenses could if he would, live
with a considerable degree of com-
fort and still avoid paying anyjlarge amount in respect to these!
non-income taxes.

CHARLES C.
GLOVER HP
President

WILTON E.

Vice President

WILLIAM J. I jfl|H
FLATHER I iM

Vic® President H || ^ ^||
JOSHVA ? I jRS

EVA NS, jr. Hill fflB
Vice President HB fL3ffl

Big Banka and
A Some men hesitate to u
a little awe of it.fee
big business" only. Whi

est and oldest national ba
bering among its account:
business' concerns of this <
the close, helpful relation

itween us and many of thi
nesses of the community.

If you are doing sound
ing up of some small busin
to the future, we believe
special advantage of an e«
bank that not only believ
young but has every ban
for your future developmei

OFWASHtt
On Pennsylvania Avenue F

I ~~~i

f
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Forest Fire Losses
Hit Nation Hard

Forest Ivm 1* the IJaltN States
destroy more th«B 2«OM,GOO,MM
feet of timber eaeh year.
This repreoeats eaougk lamtor,afrtrilag to tkv forest

servtee of lh« Itfartmeat of
ajrrtealtare* to HHd a liveroomframe hoase every 100 feet
or both sides of a road exteadlajcfrom Sew York to Chleago.

With foar people to a house."
the oflrlsl anaoaacemest add*,
-these 100.000 bnlIdlaK* woald
honxe aearly oae-fonrth oar

yearly laerease la population."
More thaa 160,000 forest flrea

occurred la the 1 alted States
durlaK the past Ave years.

These coBiafralloaB,'' It Is
stated, "bamed over .*16,4*8,000
aeres aad destroyed 9*5,700.000
worth of timber.**

Presldeat Hardlag hna proelatmedthis week as Forest
Proteetloa Week.

WEATHER REPORTS
BRING LOWER LEVEL
Rains In Western Territory
Hampers Wheat Trade;
Coarse Grains Pressed.

CHICAGO. May 26. .Rain reports
from Kansas. Oklahoma and Wbraska.as well as precipitation over

the greater part of the winter wheat
belt, led to a lower ran*e for Julywheat.but the inside figures were

not maintained as commission
houses were pood buyers under 11.31
for July. The May was off over
10 eents at one time, setting under
$1.70. compared with $1.8T» at the
high point yesterday, with heavy
selling by a house that usually acts
for seaboard exporters. The latterhave been credited with being
the leading Jongs, and the action
of the May was not a surprise to
the trade. It is estimated that
Kansas City shipped 100 cars of
wheat to Chicago yesterday for deliveryon May contracts, and grain
is coming here from Omaha. Minneapolisand other markets. Bid.*
to arrive were reduced 5 cents to
the basis of 25 cents over July
for No. 1 hard winter for 5 and
10 days' shipment with No. 1 red
20 cents over. Forecast was for
generally unsettled weather. Sentimentis not as bullish as of late,
but there is little disposition shown
to take the bear side of the market.Crop reports are decidedly
mixed.
Coarse grains were under pressure

and ranged lower, with the countrya big seller of cash grain to
arrive. The seaboard was after
cash coriv and liberal 'bale* were
made with charters for 800.000 bushelsyesterday at 1*4 cents to Buffalo.There was a fair class of buyingof futures on the break with
a government report indicating that
chinch bugs would be greatly in evidenceover part of the belt as a
factor in the market. Cash corn
and oats were about unchanged as
compared with the July. Rains in
Illinois and other states were very
beneficial for the newly planted
corn. Provisions were weaker and
lower with grains and hogs. Buyingwas scattered. Hogs were 15
to 25 cents lower, with bulk of
sales at $7.85aS.15.
Wheat.
Oats.

Oix»n Hich Low Clou*
1.734 17*4 1.0*4 l.llft

July . 1.31 1.324 1.27 1.28

CoraMar 404 .41 4 .404 .ao«
July .424 .424 42*<
**Pt 4".\ .444 .444 4T»S
May 304 .394 .3x4 3*7,
July 4*»% .41*4 .404 40*<
»e|*t 42*, -434 .42fc 42*
Pork.

May 17.43
July 17.70 17.70 14.45 17.43
Lard.

M«y 0.22 ...

JoJly 9.45 9.70 9.52 9.52

b'nhlcr
^

Assist aat

Assistant x

Small Business
se a big bank. They stand
1 that Big banks are (or
le this is one of the largnksin Washington, numsa, majority of the 'big
:ity, we are very proud of
that has grown up be:substantial smaller busipioneer

work in the buildessand are looking wisely
you should consider the

irly connection with a big j
es in you while you are

king facility in readiness
it.

itional lank
JCTON DC
being the U. S. Treasuty

RAIL LOSS BLAMED I
ON HIGH COSTS OF 1

LABOR AND SUPPLY:
ri

o:

Mid-Western Road Head
Defends Freight Rates "

tl
Now in Force.

DENIES ANY WASTE I
Says Road Keep on Alert to

Cut Down Expense of
Operation. ^

The high coat of labor and tuppliesin mainly responsible for the

economic distress of the railroads,
H. E. Byam. president of the Chicago,Milwaukee & St. Paul Rail- t!
way company, testified yesterday «

before the senate interstate com-
*

merce committee which is invest!- j,
-.rating the railway situation. These ei

items which, he said, absorb 80 per 11

cent of the operating expense of the
oj

carriers, must be materially re- c]
duced. he declared, if conditions are w

to be relieved. jj
I phold, Freight Rates. w

Byam defended the freight rate.* h\

fixed under the transportation act tl
and argued against the feasibility
of reducing them along m-ith the
operating costs. He insisted t^at u

the rates must stay where they are c<

until the expense of operation had b
been reduced sufficiently to assure tl
the roads the net return authorized 1s
by the act.
Edward Chambers, vice-president '

of the Atchison. Topeka & Santa Fe w

Railroad company, who followed 9

Byam on the stand, expressed the n

same opinion. He asserted that a u

general business depression and not *
the Increased freight charges are b

responsible for the diminished
(volume of traffic, adding that a gen>eral reduction would not improve n

the situation.
Waate Polley Desied.

"

Reports of mismanagement and w
.extravagance in the operation of k
the roads were denied by Byam. a
He said that his road, and the same a
was true to others, was constantly w
on the alert to prevent wasteful T
practices and install measures of C
economy in which the employees *
Were loyally co-operating. He ad- C
mitted. however, that these econo- v
mies had not been reflected in satis- h
factory financial results. pi
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TIMELY WALL
KKW YORK, May »«..Althourl

pe< ufative sentiment showed

larked improvement today, traden
nemed to lack confidence that th<
illy would aurvlve the remalndei
r the week. Iteth apeculatlve fac.
ona had the triple holiday in mint
nd wondered whether It would b<
fe on the on* hand to c*atinui
oldlng Ion* atocka or to go ovel

tie short vacation with large com

50ND MART SEES
ERRATIC SESSION

Continued Pressure in Liber

tys; Chicago Rails' WeaknessFeatures.

NEW YORK. May U..Irrtfulif'
y continued In the bond marled

iroughout today'* mlon. Then
as continued pressure in the lib*

rty bond department, but not ol

serious nature. The 3H® reacted!
« cents on the $100 bond in th«

arly trading but around mid-da)
le supply apd demand becam<

lore evenly matched and the prici
imp hack close to the Wednesday
losing: The trend in this lssu«

as fairly representative of that in
rie iuther liberty*. The <*nly fea
it** in the list of foreign issues

as a wide movement in Japanese
terlintr 4Hs. They sold up mor«

lan 2 full points to 86% in tfi<
lorning but as quickly reacted tc

IH- The speculative account built
P in this issue and In the 4 pel
»nt bonds of the same descriptor
as frown to a great sire withir
ie past few weeks. The market'i
ick of definite direction was besl
isplayed in the rise of BMrlan 8i
om f»7H to 99% while the 7Hi
ere declining a quarter point U

.French government 8s, wer<

ot Influenced in any way by th«
nofficial report that the ne*

rench loan was being rapldlj
ought and that the subscriptior
ooks would probably close before
ie end of the business day tomor
>w.
There was little out of the ordlaryin the action of industrial and
lilroad bonds. While rail stocki
're advancing in their own mar
et on the strength of highly favor
ble earnings statements covering
pril, bonds of the same roadi
ere Just barely holding their own
wo distinctly weak feature* wer«
hicago Great Western 4s whicl1
eclined H of , point to 4*H and
hicago railway Ss which reacted
*o full points to 62 Westing
ouse Electric 7s declined a halt
oiat to 99.

ooms, 1
Apart

rther carrying out ita policy o

department of The Herald ani

Room-Rentin
e service of this bureau is abs
subscriber to use it for either
to board.

e bureau has listed detailed ii
action of the city and suburb

you are looking for a room or

ial call, and you will be given
in which you wish to reside.

you have a vacant room or a

with.

rhe Roo
rvice B
Washington1

Jfesljta

STREET TOPICS |"
» mitments outstanding on the short ]side. As a rule the faction which
i ha* followed the profitable s^e or
s the market to a point where wto
. reaaon exists for stocks continuing

in that direction is prompted to
shorten its lines of stock. But

k there is snother way of rlewln* ]]J the motives of that faction. The
r shorts have been fed up on healthy
( profits and are better able flnan,clallyI to weather a sudden storm.
On this occasion there was nothing
visible on the horison that could
change the aspect of the Market
over the holidays. Tomorrow is ^

I another dsy and may bring forth
some development or hint of probablehappenings before Tuesday §4morning, but the office of the stock
market is to discount events and.

. In a speculative sense. It is* the
custom of professionals and traders
to start even a day earlier than
necessary and discount what other
professions^ and traders msy see
fit to d^ with their speculative ac- cx
counts. <]

[ With few exceptions the whole
market responded to a resumption 81
of the buying which made itself oi
felt in the lest two hours of the k
Wednesday session. Advances mad® m
during the first hour were mod-
erate, not exceeding 2 points In the hi
standard list. 8ensstionsl rocket- n<5 ing of specialties was sbsent. so g(
that when the demand fell ofT early of
in the second hour the market did Ci
not suffer the sharp break that ri
usually follows, b too rapid ad- J«

1 vance. P1' The remarkable improvement in
* earnings shown In all the April lo
! railroad statements thus fsr pub*lished was ss big sn influence In so

today's market as was the approach a|
p of the time for publication of the m

railway labor board's findings, ac
1 Probably the former was the more tr
' potent factor inasmuch as the best P«
[ buying was not»»d in Baltimore and e<3
' Ohio. Vnion Psclflc and Kansas CitT w
1 Southern.three of the five roads tb
> whose April ststements have been w

S released. There wss good dejnand P*
i for Northern Pacific. Great North- ta
r em. Reading. New Tork Central.
' Atchison.
'

NEW YORK PRODUCE. "

n<
NEW TORK. May tt..Butter mariket firmer.active. Creamery extra*. »<

1 2»a30ijc: creamery firata. I5aS»c: J
creamers-, higher acorlng. S»-a
31 >*c: ladles, fresh, flirts. SJaSSWc tv

r Cheese market steady Stat-. h|
' while milk special*. lialTc: whole w
milk fancy. 14Vfcal*c: whole mirk. gs

f lower grades. l«al«c. Wisconain h,
whole milk, fancy young America*. (tl
17al7%c. *<
Err*.Market firmer . Nearby .

white, fancy. 34aJSc; nearby brown, a
[ fancy. SSaSSc; extra. I7c; firsts. 2SS ai
a25 4c. »<

Board o
%

msnts
f SERVICE UNEXCELLED, the "Qv
lonnces the ertahiuhment of.

g Service Bureai
iolutely free. You do not have to

obtaining or renting a room, aparti

^formation abcut vacant rooms, etc
s. These list? are open to the gei

apartment, phone Main 3300. or r

a list of those available in the sectic
t

partment or offer board, list it, fre

m-Rentin
ureau" c
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URAL CREDIT BILL
AVORED BY FARM
STATE SENATOR

lenyon Measure Favojfd
By 22 Associates

At Meeting;.
TEED OF ACT TOLD

ecln to Standardise Paper
For Farm Credits in >

Open Market.
Twenty-Mr® senators from agrliltu^alitaUi who rsotaOy tmim
I an unofficial body to Mir
oua farm kills pandinf la ooa

ess.met yesterday la the .wKi
Rce building and Indorsed the
enyon rural credits and multiple
suranee bill.
Senator Kenyon, author of Che
11, and Senators Gooding:. Stan>ld.Hareld. Carraway. L«add.
nith. Bursum. Fletcher. Wataon.
Georgia; McNary. Harrta. Nonfla

ipper. Kendrtck. La Pollette. H*>
son. Heflin. Spencer. Norbggk.
nes. of Waahinrtoa. and Sharird.were prevent.
Their rep6rt contained the fotwingsummary of that bill:
"The purpose of the rural credit
ciety i« to standardise paper for
rricultural production In the open
arket, and thus giv# the farmer
ceai to the financial and lndaeialcenters for the sale of such
per. wheress he Is today restrictIto the local deposit banks This
ould not only materially reduce
e interest rate which the farmer
ould hare to pay. but It wauld
ovide the machinery for the capllisstionof the actual tiller of*#»e
II who possesses honesty, enel^y.
ugality and farming experience.
The purposes of Multiple Insurnceleague are t^o fold. tIi:
First, to furnish s»»nnd and *eoomicInsurance of \very kind as

purity for the poor man who h*s
?cumulsted no property to pledge
»r credit for agricultural producnn.and
The aenate committee on agrlcntireand forestry, to which this "hll*
is been referred for consideration.

» - «- r

ibcommlttea to bepin holding
>arings n it » hi* bill h« »' t »
idorsed by numerous livestock a*5jciation*.{he American Apric
iral Editors' association. tne
merican Farm Bureau federation
id a number of professors in our

gricultural colleges *
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